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Richard Kapl an ,  Founder and 
President of Syndicated Equities, has been 
active in Chicago and national real estate 
markets for over 40 years. To date, Richard’s 
companies have participated in more than 
6,500 real estate transactions, involving 
all types of commercial and residential 
properties.

Richard founded Kaplan & Associates 
Realtors in 1972. The firm brokered 
commercial and residential properties in the 
Gold Coast/Lincoln Park area of Chicago 
and represented thousands of clients in the 
purchase and sale of personal and investment 
properties. In 1986, Richard sold the firm 
to Kahn Realtors (now Coldwell Banker) 
and founded Syndicated Equities. The new 
company specialized in the acquisition, 
renovation, and conversion of more than 
1,000 prime Chicago-area apartment and 
condominium units, including 71 East 
Division, 2850 North Sheridan Road, 33 
East Cedar, and 2700 North Hampton.

In 1997, while completing a 1031 Exchange 
on his own behalf, Richard recognized a 
niche market. Investors completing 1031 
Exchanges had difficulty identifying quality, 
net leased properties within the limited IRS 
timeframe. Syndicated Equities re-directed its 
focus to serve this market segment.

Since 1998, Syndicated Equities has 
completed over $1 billion in transactions 
meeting the needs of both 1031 Exchange 
buyers and other real estate investors. The 
firm also works with investors who simply 
want to diversify into income-producing  
real estate.

In 2006, to further the scope of investment 
opportunities, Richard initiated Syndicated 
Access Fund I, a projected $250 million fund 
of funds designed to allow individuals entrée 
into the exclusive world of Global Investment 
Opportunity funds. 

Richard is frequently quoted in national and 
local real estate publications and has spoken 
on a wide variety of topics at Northwestern 
University, University of Illinois, DePaul 
University, Loyola University, the Chicago 
Real Estate Board, Francis W. Parker School, 
The Latin School, and the Chicago Bar 
Association. He also participates in numerous 
roundtables for industry, law, and accounting 
forums.

Richard graduated from the University of 
Illinois in 1969. He is currently on the Board 
of Directors for Cole Taylor Bank. He is also 
an active member of The Standard Club 
of Chicago where he has served as board 
member and as President (1994-1996). 
Richard has served as Varsity Tennis Coach 
for Francis W. Parker School and as a mentor 
for Chicago Hoops Express Girls Club 
Basketball Program. He supports Working 
In the Schools (WITS), the Rocky Mountain 
Institute, Chicago Sinai Congregation, 
United States Holocaust Memorial Museum, 
The Jewish United Fund, and Children’s 
Memorial Hospital. He is a member of Lake 
Shore Country Club and the Maroon Creek 
Club (Aspen). 

Richard and his wife Kathy, a freelance writer 
for the Chicago Tribune, live in Chicago. 
They have two children, David (University 
of Vermont ’01) and Lizzie (University of 
Michigan ’04). Richard is an avid athlete 
who enjoys basketball, fly fishing, paddle 
tennis, skiing, and tennis. In 1993, Richard 
represented the United States in Tennis at the 
Maccabian Games in Israel.

Russell Brenner , a Senior Principal 
of Syndicated Equities, manages the firm’s 
Net-Lease Brokerage division, which 
represents national build-to-suit developers 
and prospective investors seeking net-lease 
investment opportunities. Since joining 
Syndicated Equities in 2000, Russell has 
represented institutional, 1031 Exchange and 
new equity investors in the acquisition and 
disposition of over $1 billion of property net 
leased to national investment grade credit 
tenants including: Walgreens, CVS, Safeway, 
Albertsons, Starbucks, Autozone, RBC 
Bank, Chase Bank, Lowes, Kohls, Arby’s, 
Tractor Supply, etc. Russell’s responsibilities 
at the firm also include sourcing new Co-
Investment property and raising equity for 
each of Syndicated Equities’ investment 
opportunities. 

In 1996, Russell began his real estate 
career as an office broker specializing in 
tenant representation at Goldie B. Wolfe & 
Company which was acquired in 2000 by 
Insignia/ESG (CBRE). As an office broker, 
Russell advised national and Chicago based 
law firms and Fortune 500 companies 
on office relocations, expansions, and 
dispositions of surplus space. His clients 
included Canon Corporation, Computer 
Associates, American Express, and Xerox 
Corporation. 

He earned a Bachelor of Arts with honors 
from Tufts University in Medford, 
Massachusetts. An avid hockey player,  
Russell is a founding Board Member of 
the Inner City Education Program which 
provides scholarships for disadvantaged 
children who play ice hockey. He also serves 
Co-Chairman of JUF’s Young Real Estate 
Group and as a Committee Member of 
the JUF Real Estate Division. Russell, his 
wife Janika, and their son Oliver, reside in 
Chicago’s Bucktown neighborhood.   

Principal Bios

J ill  S ickle is a Senior Principal of 
Syndicated Equities. She joined the firm 
in 2001 and is responsible for evaluating, 
selecting, structuring, and financing 
Syndicated Equities’ Co-Investment 
transactions. Under her leadership, 
Syndicated Equities has completed 25 
Co-Investment transactions valued at 
approximately $700 million; and during 
her career, Jill has been involved in over $1 
billion of real estate transactions. Jill oversees 
the asset management of properties within 
the Syndicated Equities portfolio. She also 
directs the efforts of Syndicated Equities’ 
legal and tax advisors and provides strategic 
direction for the firm. 

From 1990 to 1996, Jill worked at Hines, 
a development, investment, and property 
management firm. While at Hines, Jill 
oversaw all aspects of the completion of 
the 635,000 sf Aegon Center in Louisville, 
Kentucky, including construction, finance, 
operations, and leasing. In addition, her roles 
included leasing in excess of 1M sf of office 
space as well as providing asset management 
expertise for a portfolio of 7M sf in 5 cities. 
From 1997 to 1998, Jill led the Alter Group’s 
expansion into the Northern Virginia office 
market. From 1999-2000, Jill was an advisor 
to corporate tenants and provided strategic 
real estate solutions with Jones Lang LaSalle.

Jill holds a degree in Economics from Colgate 
University, where she captained the Women’s 
Varsity Tennis Team and played number one 
singles and doubles. Jill earned her M.B.A. 
from The Amos Tuck School of Business 
Administration at Dartmouth College. Prior to 
graduating from business school, she worked 
at both American Express Company and 
Goldman Sachs & Co. She is active at the 
Francis W. Parker School, a Junior Kindergarten 
through 12th grade school in Chicago. 

Mat t McCulloch  is a Principal 
of Syndicated Equities and is based in 
Washington, DC.  Matt joined Syndicated 
Equities in 2001 and was based in the firm’s 
Chicago office until 2006.  He is responsible, 
along with the firm’s other Principals, 
for evaluating, selecting, structuring, and 
financing Syndicated Equities’ major Co-
Investment and partnership acquisitions.

Matt also performs market analysis, 
analyzes due diligence materials, arranges 
financing, and helps coordinate closings for 
Syndicated Equities’ real estate acquisitions.  
Additionally, Matt works closely with 
Syndicated Equities’ Asset Managers, 
monitoring the performance of all Co-
Investment assets.  Since 2001, Matt  
has been involved in all of the firm’s 
Co-Investment transactions, valued at 
approximately $700 million.  Matt has also 
assisted numerous clients of Syndicated in 
acquiring, financing, or disposing of multi-
million dollar real estate assets held for their 
personal accounts, often as part of a Section 
1031 Exchange.  

Matt holds a B.A. in Political Science from 
Williams College, where he was the editor 
of the Williams Free Press, an independent 
campus newspaper.  He is also active as an 
alumni class representative for the Sidwell 
Friends School in Washington, DC.









H o t e l

Marriott  
Residence Inn 

Location: Alexandria, Virginia

Property Type: 240 Room Hotel

Date of Purchase: April 2007

Strategic Partner: EQUIS Hospitality Management, LLC



H o t e l

Location: Austin, Texas

Property Type: 291 Room Luxury Hotel

Date of Purchase: February 2006

Strategic Partner: Lodging Capital Partners

Four Seasons Hotel



R e ta i l

Location: Chicago, Illinois

Property Type: 45,000 SF Single Tenant Retail Condo

Acquisition Price: $30,650,000

Date of Purchase: June 2008

Whole Foods Market



R e ta i l

Location: Chicago, Illinois

Property Type: 22,000 SF Retail Center 

Acquisition Price: $10,800,000

Date of Purchase: September 2005

Significant Tenants: Chase Bank, Panera Bread, 
Chipotle Mexican Grill

Shops of Beverly



R e ta i l

Location: Chicago, Illinois
Property Type: 134,000 SF Shopping Center
Acquisition Price: $51,000,000
Date of Purchase: April 2005
Strategic Partner: Jerome H. Meyer & Co.
Significant Tenants: Barnes & Noble, Chase Bank, 
Kerasotes Movie Theatres

Webster Place  
Shopping Center




